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CORPORATE	INFORMATION	
	

(A) Board	of	Directors	(As	on	20th	June,	2023):		

Sr.	No.	 Name	of	Director	 Designation	

1.  Dr.	Vinod	Rao,	IAS	

Secretary, (Primary & Secondary Education), 

Education Department Government of Gujarat 

Chairman 

2.  Dr.	Ratankanvar	Gadhavicharan,	IAS	

State Project Director, Samagra Shiksha, 

Government of Gujarat	

Managing Director 

3.  Smt.	Ankitaben	Sangada	

Financial Advisor, Education Department, 

Government of Gujarat 

Director 

4.  Shri	Maheshkumar	I.	Joshi	

Director, Directorate of Primary Education, 

Government of Gujarat 

Director 

5.  Shri	D.	S.	Patel	

Director, GCERT,  

Government of Gujarat 

Director 

	

Statutory	Auditors:	
M/s Shah Patel Shukla & Associates,  
Chartered Accountants,  
Gandhinagar 
 
Bankers:	
Indian Bank, 
Sector – 21, Gandhinagar 
 
Registered	Office:	
Vidhya Samiksha Kendra, Sector-19, 
Gandhinagar, Gujarat-382021 
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Government	of	Gujarat	Company	
(CIN: U80903GJ2021SGC120988)	

GUJARAT	EDUCATION	TECHNOLOGIES	LIMITED
Regd.	Office:	Vidya	Samiksha	Kendra,	Near	Inquiry					

													Office,	Sector‐19,	Gandhinagar‐382021. 

													State:	Gujarat	
M .(O): 9825212021 

Email	‐	getgujarat@gmail.com	
	

	

	
NOTICE	TO	THE	MEMBERS	

	
NOTICE is hereby given that the 1st Adjourned Annual General Meeting of the members of 
Gujarat Education Technologies Limited (GET) will be held on 26th	day	of	June,	2023 at 5.00	
PM at the Vidhya	 Samiksha	Kendra,	 Sector	 –	19,	Gandhinagar,	Gujarat to transact the 
following business: 

ORDINARY	BUSINESS:	

1. To receive, consider and adopt the Audited Financial Statement (Standalone) of the 
Company for the financial year ended on 31st March, 2022 together with the reports of 
Board of Directors, Auditor and C&AG thereon. 

2. To consider & fix remuneration of Statutory Auditors for the Company for F.Y. 2022-23, 
appointed by C&AG.	

For	&	on	behalf	of	the	Board	of	Directors	of	
Gujarat	Education	Technologies	Limited	(GET)	

Date:	26/06/2023	
Place:	Gandhinagar	 												Sd/‐	

Managing	Director	

NOTES:	

1. The relevant Explanatory Statement pursuant to section 102(1) of the Companies Act, 
2013 in respect of Special Business at the meeting, is annexed hereto and forms part of 
this notice. 
 

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote 
on a poll instead of himself and the proxy need not be a member of the Company. Proxies 
in order to be effective must be received by the company not later than forty-eight (48) 
hours before the meeting. Proxies submitted on behalf of limited companies, societies, 
etc., must be supported by appropriate resolutions/ authority, as applicable. 
 

3. Members are requested to bring to the meeting their attendance slips duly completed 
and signed mentioning therein details. 
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4. In case of joint holders attending the Meeting, only such joint holder who is higher in the 
order of names will be entitled to vote at the Meeting. 
 

5. Relevant documents referred to in the accompanying Notice and in the Explanatory 
Statements are open for inspection by the Members at the Company’s Registered Office 
on all working days during business hours up to the date of the Meeting. 
 

6. Corporate Members intending to send their authorized representatives to attend the 
Meeting pursuant to section 113 of the Companies Act, 2013 are requested to send to 
the Company, a certified copy of the relevant Board Resolution together with respective 
specimen signatures authorizing their representative(s) to attend and vote on their 
behalf at the Meeting. 
 

7. Members seeking any information with regard to the Accounts are requested to write to 
the Company at an early date, so as to enable the Management to keep the information 
ready at the meeting. 
 

8. An explanation to above items (1 & 2) (Annexure-A) is appended herewith as the part of 
a notice. 
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ANNEXURE	–	A	

EXPLANATION	REGARDING	THE	ORDINARY	BUSINESS	

ITEM	NO.	1:	

TO	 RECEIVE,	 CONSIDER	 AND	 ADOPT	 THE	 AUDITED	 FINANCIAL	 STATEMENT	
(STANDALONE)	OF	THE	COMPANY	FOR	THE	FINANCIAL	YEAR	ENDED	ON	31ST	MARCH	
2022	TOGETHER	WITH	THE	BOARD’S	REPORTS,	AUDITORS	AND	C&AG	THEREON:	
 
As per provision of section 96 of the Companies Act, 2013, 1th Annual General Meeting (AGM) 
of the members/shareholders of the Company for the 1st Financial Year ending on 31st March, 
2022 was required to hold on or before 31st December, 2022. In AGM, Company required to 
place Annual Financial Statements along with report of the Statutory Auditors, C&AG reports, 
Directors report for the year ending on 31st March, 2022. 

Accounts of GET for the 1st Financial Year ending on 31st March, 2022 duly audited by M/s Shah 
Patel Shukla and Associates, Chartered Accountants, Ahmedabad, Statutory Auditors appointed 
by C&AG were approved by the Board of Directors in their meeting held on 23rd December, 
2022. Thus, it was not possible to receive & place the final report of C&AG on the Financial 
Statements for the 1st Financial Year on or before 31st December, 2022.  

Therefore, AGM for the 1st Financial Year was held on 23rd December, 2022 and it was decided 
adjourn 1st AGM sine die and that adjourned AGM is to be called after receipt of 
Comments/report of the C&AG on the Financial Statements of GET for the 1st Financial Year 
ending on 31st March, 2022. 

The Financial Statements along with report of Statutory Auditors for the 1st Financial Year were 
submitted to C&AG. C&AG has completed their supplementary Audit on the Financial 
Statements of GET for the 1st Financial Year ending on 31st March, 2022.  

GET has received “Nil	Comment	Certificate” from C&AG on the Financial Statements for the 
1st Financial Year ending on 31st March, 2022 vide C&AG letter no. TAKANIKI SAHAYOG 
CELL/S-2/Comments/GETL/ 2021-22/OW-233, dated 23/02/2023.  

The above Accounts are to be approved by the Shareholders along with Board’s Report, 
Statutory Auditors’ Report & Report of C&AG. The Accounts also shall be filed with the Registrar 
of Companies and to be placed before the floor of assembly. 
 
Therefore, the members are requested to consider and if thought fit, to pass the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED	THAT	the Audited Financial Statements (standalone) of the Company for the year 
ended on 31st March, 2022 i.e. Balance Sheet as at 31st March 2022, Profit and Loss Account of 
the 1st F.Y. i.e. for the period from 09/03/2021 to 31/03/2022 along with schedules thereto, 
Significant Accounting Policies and Notes to Accounts together with Board’s Report, Statutory 
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Auditors Report and Report of Comptroller and Auditor General of India, be and are hereby 
considered and adopted.” 

ITEM	NO.	2:	

TO	CONSIDER	&	FIX	REMUNERATION	OF	STATUTORY	AUDITORS	FOR	THE	COMPANY	FOR	
F.Y.	2022‐23,	APPOINTED	BY	C&AG:	

As per the section 139(5) of the Companies Act, 2013, the appointment of Statutory Auditors 
of the Government Company is to be made by the Comptroller and Auditor General of India 
within 180 days from the commencement of the financial year. And as per section 142(1) of the 
Companies Act, 2013, the remuneration of the Statutory Auditors has to be decided by the 
shareholders at the Annual General Meeting. 
 
C&AG vide letter no. No. CA.V/COY/GUJARAT,GETL(1)/1119, dated 08/09/2022 appointed 
M/s Shah Patel Shukla & Associates (WR4178), Chartered Accountants, Ahmedabad as 
Statutory Auditors for the F.Y. 2022-23.  

M/s Shah Patel Shukla & Associates, Statutory Auditors vide their letter dated 7th November, 
2022 submitted their acceptance letter along-with required declarations for their appointment 
as Statutory Auditors of the Company for the Financial year 2022-2023.  
 
The remuneration of Statutory Auditors for the previous year i.e. 2021-22 was amounting to 
Rs. 20,000/- Plus GST and actual out of pocket expenditures for Statutory Audit. It is proposed 
to fix the same remuneration of Rs. 20,000/- plus GST and out of pocket expenses to Statutory 
Auditors for the F.Y. 2022-23.   

The Members are requested to take appropriate decision in this regard and if thought fit, to 
pass, with or without modification, the following resolution as an Ordinary Resolution: 
	
“RESOLVED	 THAT the members takes note of appointment of M/s Shah Patel Shukla & 
Associates (WR4178), Chartered Accountants, Ahmedabad as Statutory Auditors for the F.Y. 
2022-23 as per C&AG letter no. No. CA.V/COY/GUJARAT,GETL(1)/1119, dated 08/09/2022 
and the approval be and is hereby accorded to fix the remuneration of Rs. 20,000/- plus GST 
and out of pocket expenses to Statutory Auditors for the F.Y. 2022-23.” 
	

For	&	on	behalf	of	the	Board	of	Directors	of	
Gujarat	Education	Technologies	Limited	(GET)	

Date:	26/06/2023	
Place:	Gandhinagar	 											Sd/‐	

Managing	Director	
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GUJARAT	EDUCATION	TECHNOLOGIES	LIMITED	
(CIN:	U80903GJ2021SGC120988)	

BOARD’S	REPORT 

To, 

The Members, 

Your Directors have pleasure in presenting first Annual Report on the Business and 

Operations of the Company and the accounts for the Financial Year ended on 31st March, 

2022. 

1. Formation	of	the	Company:	

Gujarat Education Technologies Limited (GET) was incorporated on 9th March, 2021 with 

100 % holding of Government of Gujarat to establish technology based e-learning systems 

and provide for quality e-content with the help, support and partnerships with the 

technology & e-content providers in the industry and build a framework for online 

education system at affordable prices.  

2. Financial	summary	or	highlights/Performance	of	the	Company	(Stand‐alone):	
The Board's Report is prepared based on the Standalone Financial Statements of the 
Company. 

 (Amt. in Rs.) 

Particulars 1st	FY	ended	on	
31.03.2022

Revenue from Operations (A) 25,483 

Other Income (B) 4,72,940 

Total Revenue(A)+(B) 4,98,423 

Total Expenses  3,36,855 

Profit/Loss	Before	Tax	(+/‐)	 1,61,568	

Tax Expenses  42,008 

Profit/Loss	for	the	Year(+/‐) 1,19,560	

Earnings/Loss	per	share	Basic/Diluted(+/‐) 11.956	

3. Details	of	working	during	the	year:		

Gujarat Education Technologies Limited (GET) is a company incorporated under 

provisions of the Companies Act, 2013 and established by the Department of Education, 
Government of Gujarat with an aim to provide high quality e-learning content to the 

students studying in the schools of Gujarat. During year 2021-22, GET developed and 

deployed a Learning Management System (LMS); Gujarat Students' Holistic & Adaptive 

Learning App (G-Shala) with e-Content for entire schooling system i.e. Grade I-XII to 
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provide quality e-content or Digital Learning solution to the students across Gujarat; free 

of cost for the students studying in Government Schools and at nominal charges for the 

students studying in Schools other than Government Schools. G-Shala was launched by 

Hon'ble Chief Minister, Gujarat State on 09.06.2021. 30+ Lakh users registered for G-

Shala withing 3-4 months of launch. G-Shala contains animated videos (2D and / or 3D), 

reference/ supplementary materials, LO based mapping of Content, interactivity based 

Content, laboratory / experimental simulations, pre-classroom module for teachers, 

instructor Led videos as well as self-learning & self-assessment module for students in a 

platform agnostic and device independent manner. It also provides Dashboard & MIS 

reports that enable monitoring and tracking of content usage and learning outcomes of 

each individual student. The e-Content for entire schooling system i.e. Grade I-XII is 

accessible as classroom transaction mode as well as in the form of library-based 

repository with proper indexing based on learning difficulty level, topic & subject. 

4. Change	in	the	nature	of	business,	if	any:	

There is no change in nature of business of the Company during the year.  

5. Dividend: 

Your directors do not recommend any dividend for the year ended on 31st March, 2022. 

6. Reserves: 

Your company has earned profit of Rs. 1,19,560/- during the year. The entire amount of 
profit is shown under the head Reserve and Surplus Account. 

7. Share	Capital:	

Authorized Share Capital of the Company is Rs. 10,00,000/- (Rupees Ten Lakh) divided 
into 1,00,000 (One Lakh) Equity shares of Rs. 10/- each and issued, subscribed & paid 
up share capital of the Company is Rs. 1,00,000/- (Rupees One Lakh) divided into 
10,000 (Ten Thousand) equity shares of Rs.10/- each as on 31st March, 2022.  

8. Directors	and	Key	Managerial	Personnel:	

From 09/03/2021 to till date of report, the changes that have been occurred in Board of 

Directors as per orders of State Government from time to time are kept at ANNEXURE	–	

A.	

9. Particulars	of	Employees:	

During the period under review the Company had no employees in receipt of 

remuneration exceeding the limit prescribed, under section 197 of the Companies Act, 
2013 read with the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014. 
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10. Meetings:	

The details of Board Meetings convened and held during the year are as below: 

Board	Meeting	 Date	

1st Board Meeting  16/03/2021 

2nd Board Meeting 06/08/2021 

3rd Board Meeting 27/12/2021 

4th Board Meeting 29/03/2022 

 

11. Committees:	

(A) Internal	Committee	w.r.t	Sexual	Harassment	

An Internal Committee w.r.t. Sexual Harassment is constituted by the GET. 

Provisions of the Companies Act, 2013 for Audit Committee, Nomination & Remuneration 
Committee and Corporate Social Responsibility Committee are not applicable to your 
company.   

12. Board	Evaluation:	

Appointments/Nominations of Board of Directors are made by the State Government. As 
per the Ministry of Corporate Affairs, Government of India notification dated 05.06.2015, 
Government Companies are exempted from the provision of sub-section 3 clause (p) of 
section 134 of the Companies Act, 2013. Your company being a Government Company, 
provision of Board Evaluation is not applicable. 

13. Auditors’	Report	and	C&AG	Report:	

(A) Auditors’	Report:	

M/s Shah Patel Shukla & Associates, Chartered Accountant, Ahmedabad were appointed 
as Statutory Auditors of the Company for the 1st Financial Year ending on 31st March, 
2022 by the Comptroller and Auditor General of India. Statutory Auditors have given 
their Report on Financial Statements of the Company for the 1st Financial Year on 
29/12/2022. There are no qualifications or adverse remarks in Statutory Auditors 
report.  

(B) C	&	AG	Report/Comments:		

GET has received “NIL	COMMENT	CERTIFICATE”	from C&AG vide letter no. TAKANIKI 
SAHAYOG CELL/S-2/Comments/GETL/ 2021-22/OW-233, dated 23/02/2023 on the 
Financial Statements for the 1st Financial Year ending on 31st March, 2022.		

14. Risk	Management	Policy: 

Company has not implemented any Risk Management Policy since operations of the 
Company does not involve any manufacturing or construction related activities.   
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15. Extract	of	Annual	Return: 

As required under provision of Section 92(3) of The Companies Act, 2013 read with 

Rule12(1) of the Companies (Management and Administration) Rules, 2014, an annual 

return will be placed on website of the company. The weblink for the same is 
https://gedtech.co.in 

16. Material	Changes	and	Commitments	affecting	Financial	Position	of	the Company: 

There are no material changes and commitments, if any, affecting the financial position 

of the company during the year under review except change in project cost. 

17. Significant	and	material	orders	passed	by	 the	regulators	or	courts	or	 tribunals	

impacting	the	going	concern	status	of	the	Company: 

During the year no significant and material orders passed by the regulators or courts or 

tribunals impacting the going concern status and company's operations in future. 

18. Particulars	of	Loans,	Guarantees	or	Investments	by	Company	under	Section	186:	

Details of Loans: NIL 
Details of Investments: - NIL 
Details of Guarantee / Security Provided: NIL 

19. Details	of	Application	made	or	proceeding	pending	under	Insolvency	and	Bankruptcy	
Code	2016:	

During the period under review, there were no applications made or proceedings pending 
in the name of the company under the Insolvency Bankruptcy Code, 2016.	

20. 	Particulars	of	Deposits	

During the year under review, your company has not accepted any deposits falling within 

the ambit of Section 73 of The Companies Act, 2013 read with Companies (Acceptance of 
Deposits) Rules, 2014. 

21. Particulars	of	contracts	or	arrangements	with	related	parties:	

The particulars of every contract or arrangements entered into by the Company with 

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 

during the F. Y. 2021-22 is NIL.  

22. Conservation	of	Energy,	Technology	Absorption	and	Foreign	Exchange	Earnings	

and	Outgo: 

The details of Conservations of energy, Technology Absorption and Foreign Exchange 
earnings and outgo is kept at Annexure	–	B. 

23. Corporate	Social	Responsibility	(CSR): 

The provisions of section 135 of the Companies Act, 2013 and rules regarding Corporate 
Social Responsibility (CSR) are not applicable to your Company. 
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24. Secretarial	Audit	Report: 

 Provisions of Secretarial Audit by the Practicing Company Secretaries as per 
requirements of the Companies Act, 2013 is not applicable to your Company.  

25. Director's	Responsibility	Statement: 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of 
Section 134 of the Companies Act, 2013, shall state that— 

(a) In the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial 
year and of the profit and loss of the company for that period; 

(c) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013 
for safeguarding the assets of the company and for preventing and detecting fraud 
and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

(e) The directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating 
effectively. 

26. Transfer	of	Amounts	to	Investor	Education	and	Protection	Fund: 

Your Company is not required to transfer any amounts to Investor Education and 
Protection Fund. 

27. Acknowledgements: 

Your Directors express their warm wish to place on record their sincere appreciation to 
the Co-Operation extended by the Government of Gujarat, Samagra Shiksha Abhiyaan, 
Registrar of Companies, Comptroller & Auditor General of India and Statutory Auditors, 
Bankers, Officers and staff of the Company for their co-operation and look forward for 
their continued support. 

For and on Behalf of the Board of Directors of 

			 Gujarat	Education	Technologies	Limited	(GET) 

Date	:‐		26/06/2023 

Place	:‐	Gandhinagar						 										Sd/‐	

(Dr.	Vinod	Rao,	IAS) 
Chairman	&	Director	

(DIN:	02942793)	
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ANNEXURE	–	A	

	

Details	of	changes	in	Key	Managerial	Personnel	&	Board	of	Directors	from	09/03/2021	
to	till	date	of	report:	

	

Sr.	
No.	 Name	&	DIN	of	Director	 Designation	 Date	of	

Appointment	
Date	of	
Cessation	

1.  Dr. Vinod Rao, IAS 
 

Chairman 09/03/2021 Continue 

2.  Smt. P. Bharathi, IAS Managing 
Director 

09/03/2021 17/07/2021 

3.  Dr. Ratankanvar Gadhavicharan, IAS Managing 
Director 

17/07/2021 Continue 

4.  Smt. Ankitaben Sangada 
 

Director 09/03/2021 Continue 

5.  Shri Maheshkumar. I. Joshi 
 

Director 16/03/2021 Continue 

6.  Shri Tuljashankar. S. Joshi 
 

Director 16/03/2021 14/09/2022 

7.  Shri D. S. Patel 
 

Director 14/09/2022 Continue  
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ANNEXURE	–	B 

INFORMATION	 RELATING	 TO	 ENERGY	 CONSERVATION,	 TECHNOLOGY	 ABSORPTION,	
AND	 FOREIGN	 EXCHANGE	 EARNINGS	 AND	 OUTGO	 FORMING	 PART	 OF	 DIRECTORS’	
REPORT	IN	TERMS	OF	SECTION	134(3)(M)	OF	THE	COMPANIES	ACT,	2013	READ	WITH	
THE	COMPANIES	(ACCOUNTS)	RULES,	2014:	

	(a)	Conservation	of	energy 

(i) the steps taken or impact on conservation of energy 

NIL 
(ii) the steps taken by the company for utilizing alternate 

sources of energy 

(iii) the capital investment on energy conservation equipments 

	

(b)	Technology	absorption:	

(i) the efforts made towards technology absorption  

(ii) the benefits derived like product improvement, cost 
reduction, product development or import substitution 

 

(iii) in case of imported technology (imported during the last 
three years reckoned from the beginning of the financial 
year)- 

NIL 

(a) the details of technology imported NIL 

(b) the year of import; NIL 

(c) whether the technology been fully absorbed NIL 

(d) if not fully absorbed, areas where absorption has not 
taken place, and the reasons thereof 

NIL 

(iv) the expenditure incurred on Research and Development - 

(c)	Foreign	exchange	earnings	and	Outgo 

(i) The Foreign Exchange earned in terms of actual inflows 
during the year 

NIL 

(ii) The Foreign Exchange outgo during the year in terms of 
actual outflows 

NIL 
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